
Selling Pressure
Unsettles Prices

In OirbTrading
Some Issues Reaeh New Low

Levels for Year as Weak¬
ness Spreads Throughout
the List; Oils Are Lower

Selling pressure was noticeable vir¬
tually throughout the day on the curb
market yesterday, and come new !«>\v
iccord« tor the \e¡n were reached in
ihe general reaction. * 1.¡(¡nidation «if
e irb issues apparently whs forced by
the general depression on the Stock'
exchange. »

Because of the absence of inside sup¬
port in many prominent issues further
declines were registered. Simms Pe¬
troleum got down to n new low when

broke through >. Heyden Chemical,
which got down to a new low Thurs¬
day, \ as .( trifle stronger. Other low-
priced issues, however, were trailed in
around the recent lowest levels and
moved within a narrow range.
»Standard Oil stocks were fairly

Ktes*d:,3 General Electric light's w<ye
traded in at 2 to "V with the final
sale at 2 '.%
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Business News
Retailers Meet Cold J¥ave

With Clothing Reductions
¡VIcA ement to Sell Goods

Nearer ReplacementValue
Expected to Remove Crit¬
icism of th«' Wholesalers

« older weather and materially lower
|)i ces for winter apparel of ail kind?
yesterday confronted New York men.The number of retailers who begancut-price sales on suits and overcoats
was conspicuous, and gloves, hats, un¬
derwear, shirts and hosiery wer«? pH
offered at various retailing centers
mound town ¡it lower prices than pre-vailed ;i few week'- afro.

Reports from other sections of the
'. intry indicate that the retailers are
entering the declining price era with
¦cmewhat the same alacrity that char¬
acterized the wholesale trade duringthe last two or three mont is. For
s. me time the retailer has'been the
object of much criticism in wholesale
circles for failure to bring down his'
prices to a basis of replacement value
on similar goods offered in the open,market. Cri4.iei.sm on that score soon
will be unfounded it' the sharp breaks
in retail prices during the last week
are .indications of what may be ex¬
pected.

The state of retail trade is a much.
discussed subject in wholesale circles.
Most wholesalers contend that the re-
tailors are doing a healthy business.
Retail sales, according to statistics!
furnished by banks and other agencies, ishow that the volume of sales is well
up in comparison t<> last. year. The
retailers, however, give varying; opin-ions concerning the status of their
business at present. On the whole it!
appears that the big department stores
are enjoying a good business, largelyin departments other than the clothing,shoe, hat and other apparel sections.The specialty shops, on the otherhand, which handle few articles out-;¡de of apparel, generally report busi-
ncss as lagging.

Commercial Credit
Credit men are making strenuous:efforts to speed up collections in order

tc relieve the money strain on their'
own institution. The inclination ot"
merchants and manufacturers to golong on money and short on goods at
¡.resent is making the credit strain
more pronounced. Business houses in
general are trying to reduce their out¬
standing bank paper as rapidly as pos-sible, and the obvious method of doing
this is to increase their own collec¬
tions.
The demand for commercial moneyfrom banking sources is still keen,however, with a good volume of com¬

mercial paper reaching the market and
being readily absorbed, chiefly by in¬
terior banks. Kates continue at 7;ii
and 8 per cent, with the greater vol¬
ume of paper being discounted at the
latter figure.

Rates for bankers' acceptances,«¡note«! yesterday by the American Ac¬
cept nice Council, were :

Non-
Member Member
banks. banks.
LI ly. Sell. Buy. Sell

Thirty days . (iV6 »; G3* '"'.s
Sixty days. (''., 6\s 6% 6%
Nini "a days . G% G1 ti', (i1-

Fear Reduced Buying
Pov/er of Retailers

Manv Forced to Take Losses on

High-Priced Goods May
\t;S liny Heavily

Reduced buying power of the mer¬
chant ipplanting reduced buying!
power mi the part of the consumer, in
the calculatioi of some leaders in the
pr mary textile and shoe markets. It

fi It that the ri tail« r is now carry-
.. m st of the high priced merchan¬

dise produced during the present year
and that sooner r later he will have
to take large
This, it is believed, will aiTect his'

future purchas ng power to a great ex¬
tent. Th. retailers' present stocks, as
near as can be judged from reports
from vari us sections of the country,
average ah ut 20 per cent heavier in

value than they did last year.
hi the men's shoe department of on«;
Pifth Avenue store alone stocks are re¬

to be twice those of last year in
mono«, value and one-third less in
actual units. I

With the consumers' purchasing
power decreased by unemployment,
cuts in wages and losses in business,;
it is believed that the retailers will
find it increasingly difficult to unload
their stocks except through the mé¬
dium of price réductions which mean
a curtailed revenue, if not an actual
loss.

_^_

Jobbers and Producers
Entering Retail Field

Cutting out a link in the distributing
chain is growing more fashionable in
the apparel tra.de. The number of
men's and women's clothing manufac¬
turers or jobbers who tire selling di¬
rect to the public from their cstab-
lishments is increasing daily. Some of
them are advertising extensively in the
daily newspapers.
A sale of dresses engineered by an

association of manufacturers will begin
soon in a large building in the Bronx
rented especially Dor this occasion.
Mail order houses in New York and in
Chicago are advertising bargain sales
t«i the local residents to supplement
their regular distribution through mail
orders.

Prices I nchanged in
Cotton Goods Irado

With continued quiet trading in the
market for gray or unfinished cotton
goods, prices in general remained un¬
changed from the previous day's «nic¬
tations. Trade men expressed the
opinion that only buying on a largeseal«' could readjust the prevailing con¬dition of the trade. Few orders for fu¬
ture delivery are received.

Principal constructions bowed no
change from the preceding day's prices.The standard 64-60, 38%-inch printcloths were offered at íMíj cents a
yard, net, and the 68-72's at lOVs cents
a yard by the leading mills. Second-i
hands shaded these prices slightly.

«-»

Price Cuts a! Retail
Laid to Hank Pressure

Some of the recent juice cuts in re¬
tail stores are understood to have re¬
sulted from bank pressure. Manufac¬
turers and jobbers of merchandise who
l-ave asserted that the retailer was not
reflecting the price cuts made bywholesaler have complained to their
banks.
Some of '.hese banks carry large re¬tail accounts, and it is s»id that there!
a growing disposition among these'

bankers to advise liquidation among:their retail accounts.

Failures Increase This Week
Commercial failures tins week in the

¡ uited States, as reported by R. G. Dun
<S Co., are 250, again ( 233 last week,236 in the preceding a eek and 128 in the
corresponding week last year. Failures
in Canada number forty-eight, against

en last week, twenty-nine the
'..a ling week and fifteen last year.Of allure? Ihis week iu the I'nitcd

Slates m .

.... n the East,,
seventy two South, forty-seven West
and t h if. > -font in the I 'ac ¡fie state -. i¡4lid l-ii l-«J»0ftnfl t.abilllien nf Ifi.ÜOÜ ar

íaort, »g»insl 110 la«i week- i
t.

Retailers Oppose
Unsolicited Samples

An increase in the practice of
sending unsolicited samples to
retailers by women's garment
manufacturers has led .lohn W.
Hahn, executive secretary of the
National Garment Retailers' As¬
sociation, to ask the cooperation
of leading1 associations of manu¬
facturers in curbing the move¬
ment.
"Members of our association,"

said Mr. Iiahn yesterday, "re¬
port an alarming- increase in the
number of unsolicited samples of
coats, suits and dresses being sent
them by manufacturers, who hope
by this method to influence the
retailer to place orders. In most
cases the retailers consider this
practice a nuisance. It increases
the overhead expense of both the
manufacturer and the retailer,
since the samples usually are re¬
turned."
Mr. Hahn reported that the

manufacturers' organizations are

showing a willingness to urge
their members to discontinue the
practice.

Another Silk Firm
In Financial Trouhle

The financial troubles of another silk
firm, this time a large dealer in thrown
silks, were taken to court yesterday
by the filing of an involuntary petition
in bankruptcy against the Arthur Em¬
merich Company, Inc. Raw silk firms
nre the leading creditors and their
claims consist of matured but unpaid.rade acceptances and merchandise
.-old the debtor company.

! Gainaburg, attorney for the com¬
pany, estimated liabilities at $1,300,000with contingent liabilities of $600,000.The assets, consisting of the company'splant, machinery and equipment, aswell as outstanding accounts, are
ample to cover the liabilities, he said.Steps will be_ taken to effect a reorg;>ni-ration of the company and a possibleextension of credit.

Business Trouldes
Petitions in Bankruptcy

Petitions In bankruptcy filed yesterdayin the United States District Court are asfollows:
MORKIS !.. SCHAUM.Involuntary po-tltl m against Morris !... Schaum, woi .. nnbbers, l!S Hester Street. Liabilities,$80,000; assets, $30,000 Morrison &Schiff. 71320 Broadway, are attorneys totthe creditors petil inning.
ABRAHAM WI3ISOOLD Involuntarypetition against Abraham Weist'old. dress

pe,id k. Son Home Htroot, tlio Bronx. 1.1-
abilities. $3.000; unset», $oo<>.
AKTIIUH EMMERICH co. Inc..Invol¬

untary petition agalns! the Arthur Em¬
merich Co. Inc., dealers In raw and
thrown Kill». -'¦ East Twenty-sixth Street.
Liabilities $1,000,000; assetB, $600,000 and
upward.
CHARLES A. ANDERSON & CO, In

voluntary petition against Ernest Kellör,
Jerome n. Baer, Waller F. Rlpperger and
Charles A. Anderson, Importers and >a\

porters, 395 Broadway, trading as Charles
A. Anderson it Co.
GEDULD HU«'M Involuntary petition

against Louis and Charles (¡eduld, trading!
na Geduld Bros. :U-3G West Houston
Street. Liabilities, $90,000; assets, $20,000.

Receivers In Bankruptcy
The following receivers in bankruptcy

were appointed yesterday In the United
Slut«.« District t'.'iirt;
SAMUEL HANDELMAN -Judge Julius

I'M. Mayer oppolnted Benjamin \V. Hol¬
lander and Andrew R. McLaren receivers
for Ssmuel Handelman, manufacturing
furrler, til West Twenty-seventh Street, In
u lolnt bond of $25,000. Liabilities as-
gnyratfl $428 000; assets, $400,000.
WEINBERG St GOORFIN Judge

Mayer appointed Lester M. Friedman re-
!'-elver for Weinberg >t Goorfln, dealers in
'furs 4S West Twonty-slxth Street, with a
bond of $1.000.
THE STANDARD MACHINE KEY MPO.

im ii. a Judge .Mayer appointed Maurice
H Swalls receiver for th<i Standard Ma¬
chine Kev Co. Inc., 105 Lafayette Street,!
with ü bond of $500. Assets, $4,000.
The following scheilulcs In bankruptcy

were filed yesterday in the United Slates
1 ilsl rli v.urt
DIAMOND WAIST CO. INC..-Schedules

or the Diamond W.iis' Company Inc.,
manufacturers, 133 West Twenty-first
Street. Liabilities,-$45,375; assets, $21,251.

Assignments
MORRIS 1. SCHAUM.Jobbers In wool¬

ens, at '..:« Hester Street, has assigned for
the benefit of creditors to Henry Lesser,
of 309 Broadway.

Judgments Filed
In New York County

The following judgments were filed
being that of the

Co.- -Hel-
. $1,267.58

1,029.95
1,295.78

tenlav, ill.- first» nan
debtor:
Aurelc Rorrles Glovi
burn Co.

American Children's Dress Co.,
in«*..Samuel Greenblatt £ Co.,
1 rrc.

Pami Same .

Bieithaupt, I. i.'. and Ellen.
S. Gold.

B» neeck, Helen S. Kaufman
Berger, Frieda or Lottie Meyer

an.I Gertrude Meyer.A. H lo
glow.

Baylls, Orlando and Arthur Flynn
.Morris Plan Co., N. V.

Bcrman, Joseph.B. Hannon....
Begg, Win. R. an.! Arthur C.
Hume -W Lang.

CusterlliT, Harold M. Edward
Rahrenburg lo., Ine.

Carpenter, Viola -National Cash
Register Co .

Crescent Woolen St Worsted Co.
!«unn Worsted Co. .

Cohen, Max E i'aleo;.
Commercial Finance Corp .1

Morcoff.
Cumber, Evans a ral Maddalona
Calucei.P, ople, etc.

Carr, William- Mania & Martin,
Im*.

Ditmars, John.Lawyers' Title St
Trust Co.

Dtangelle, Frank National ''nah
Register «'o..

Dt Ne« rgaard, Julius Si haï fer.
Engelscher, David, by gdti -M.

Frieder et a costs.
Ellis, Milton Ab'-aii-..n !.. vin nrv-

Alaric Baker Mori is Plan Co.,
X V

EiV!

a ¡laE. F.
Rys A ii vi rl isin

Empire City Sub«
11- Forgls

Friedman, R unu
îllnwsky Mo

Autora
on !o.
'.)., liu

bib

F.

rris

.V Y.
Fri nd, Edward anal Fidelity and
Casualty Co. of N Y..Peo¬
ple, tc.

Gra ho 'ha rlol te, a nd Jesse C.
Jai obs- People, etc.

Goldman, M \ m a u Western
L« ither Goods Co. I- II. Solto-
low .

Gotham Pure lil Corp. -Joseph
S. Blume Co Ine .

Hi
uto i:
Inc.

Grant, John J., and \v. E Da\ is
P.le, etc.

Horwitz, Morris L.Murai Ti ..!-

153.41
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.inn.CO

1 !2 SO
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546.89
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7 so
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9 4

10 .!.. pf.
465 Am Oil
98 An iskeag
26 do pf_

600 Amn '.-. u
70 Amn Suga r

83

70 u

8 2
24 4

7 4
*« "¦

70

0,7
60 do p:

Pf
.too

33:, 95 4
«.«r.'.. 105 r

10 9'9 4 99*4
924 224

1630 Amn Tel
28 Amn Woo
96 Atlas Ta
500 Bost Mex Pet 73 75 75 7

: Rast >*."«! Lnd ' -t t
210 Eastern Mfg 25 4 26 25

7 5 Eastern S S... 174 174 17 »i 17460 .I.« pf. 71 71 704 70»i250 Edison .¡6«' 130 157 137
660 Elder. 204 204 20% 20 4"3 «;. n Elei. 131 131 1234 123 4

ray 13 12 4
3 7 4

114 11
! 1 4 :

»JS

200 Ore« nfield 88
320 Intl lament 23 4
340 Int Prods 124
15 Island Oil 54

160 I.lbbv . 114
20 Loews 114
2S0 Mass Cas 84
361 «I.« pf. 63 4

.«¦0 McElw 1st pf. 91
Mex Inv.31

lo.;o Nat! Leather., s 4 5
New Eng Tel 100H 101

Oi irpheum 24 4 21
'.00 Plant pf *S 86
120 Sitnins Mag 8
51 Swift .1011
..1 do lut) .23

1 2 United T.t 1st. 32
09 Unit. ¦'. Ki ill* 206 206 4 200

790 1 nlt( I Sho«-. .-8 38 , ;
10 do 1
j U S Steel.

« w w" v«m«ira
ne vvnauii

114
114

100 '"

2 44 34 4

IO14 96 4 r"*
254 25

200

314 244 24 4 24 4
S3 83 -

17 4 ¡14 17 '7
ii'* H .54 il*

.7

W ilthem Weh.
pf.

'..-.. th
¿ Wire.

¡t] a. « ...v.
oo a

200i ..¦ ni

oi 4s.
W

ft

v ,,,., }:-,¦¦¦
Armour la
Al ::, & Co
Booth Fish

St. i'|7

Chic
,u Ik

00 Cn'ah: .57
115 Dim a M b.in

:¦- Hupp Moto; .... l-'-j
21 00 !b!>y.: i

;;r>0 Mil hell Mtrs. *

DO : lont Wai d L'l'-..
17 Leather. .. ¦¦ <

a heum
Pick.7 ¦¦.

30 Reo Motors. '.' i
r,00 Ro .' .', *, ani\
.¦ 00 Se; !.¦ bucl« 04 '.-j

341 0 Shaw . .'1
«00 ShaW rights 7.

a ..... \\ ur.. i;; «i
... S «vit'l .7 '.,. 100-~i

:.! 00 Sa ift Intl -'¦¦2
OOi'O 'aian ai bid«

29500 do rights. 1 ?x
8 I'u Papi rboard 27 >,s 2'
8u l n Ironworl -.. !¦(..: i -i:
77 Wähle . 47, «... 45

1 OU West K Hitting. 10',, 10
50 Wrigley . 70 TO

ISolids
$2000 Armour 7s. 96 96
ÍUOO 'om Ed 1st 7s 83 >L 83
1000 Pec «.la.! re£ ; a. OS 63

Detroit
1200 Charcoal . 3'i
.aO 'ont Moior. . 7 ¦,
l'ii Del Edison.. 9 \ 100
I" Ford .276 2- a

Lin« uln Motor 25 'j 26
0 Packard Motor 12 , 2

65 Paige . 19
1 150 Reo Motor. 7 2
50 Scott« n Dillon 72
225 Tlmken . ¦"

Philadelphia
4 'i A a, Kys pf. 2 2
720 Am Stores. .. 7

0 ¡iuf & Sua pf. .'¦.'.. IS
S87 Elec Stg ill
1A Gen Asphall pf >
10 ins Co, N A 2.1 y 29

J C Brill. ; ..

735 Lake Sup '-; n Hi 0
- Lehigh N'av. 71*, 75
¦i l'h i Rap Tran. 18
Pha Co pi.' 31

77 S
14 4
17.:..
10 S

Pha
36 Pha Elei 27'.j 7

Pha ini ill U ¦¦' '. :.
Ton 13 moni .100 Ton Mining

200 ful '.. a' .! ¦-¦ à
.115 Uni Lias In

7 do il .. f,0
I' Cni Trac. 0

HllllUI
$2000 là & I' l'a 4-- |,7 ','. Kevstone T 5s 6 8 >.jluoo i. s n -1 .

2i .¦' P« !' is.' Rv 4s |lb S Cl pli 7a .¦

Pittsburgh
Vin '.'.' .-. t; MU8 il', ;y Ark « ¡a -. .100 Con Ici pi

0 Cai bo Hydro .24 do pi
1U25 Gu f fei 2S

260 Hai tin W pi4747 Kav Gil.«

,

Mu
3423 Mai land
200 Nal Firpf50 Nat. Fil pf20 Oh i]100 Ohio Fui

1500 Pgh Ml Sh isl
-n Bwg f

5000 .- in T iy

i. 100 luO
L« 1 ra 1:

!

213 Wi nthso

Bel
Ab P * P ;

lo pf
Al a,¡. R ai
BrRTL&P
H.a.; Pap 62

a F pi

Eie« .'...

Montreal
A

o
<4',

C
Bol. Ailt

'¦ti
114 C

Doi
Dm
;.,.

9280 MLM&I'C 7," 7>
N il Bn vr. 5 ',pf... 90 Ri [n Pap 16!) , 170l'a;. Si mh 51 S;... R - « » t .'tdo pf do pi':. V & S (0 ¡St Co CnUn Ry 103 105 do pf... S3

Toronto
Bid Ask i B i A

Allas. 5 15
Balle) 2 5
Chmbrs Fer. 10
. 'on agas : \

a Ils'... L, 2*
ne Lake. 2 6

Gold R« -f . 2
«Irt Nrthn.. 3
Harg raves. 3
Hollinger..., à «^ 6 HLak« Slior*. Ù IVMïlOUi* ... 1% i

Se
in Laite ? 13

Crown '» i;Pi Ta ¦: 3
iprl 3

Prsl E D. 3
* g 9 3 g
rmskinug :4 "¡JKrsi 3 7
Vac'm i,*» 3-11 »-1«
W.»»«. Uv.u» 4 I

IBrZ'.g. II"len H. Hotel Im¬
perial Corp., N. Y. 369.20

Hirschhorn, Abraham H. N.
Ooodsteln . 129.15

Ilatfgln, B.-n All.O'Toole Motor
Renting Scrvlco, Inc. 612.30

Harbaugh, Carl.-V. L. Heti«lerson 362.20
Helium, Harry.M. 1-2 Flnk.-Ntcln 3,061.92
Job n!««, Harry J..W. W. El«ea,

ii.«-. 2«io.r«r.
Klein, Bernard; Irving Simmons,

Philip Diamond, Beo Simmons
and William Nadel . Morris
Plan Co. of N«**.«/ York. 11*10

Kelly, .l.ihn 13., an«l FrederlcR 1!.
Martin.-Colgate & Co. 201.50

Krakauer, Louis.R. Bookspan.. 600.00
Leo, Frank, and Clara.W. E.
Jones . 34140

Loonier, Arthur; ('hrlstlun Loom-
i-r, John Walsh »n«l Arthur
Fels« ti Morris Plan Co. of
Now York . 1 15.10

Levy, Felix.O, Levy, «-««sis. 132.33
Merchants and Travelers Club,

Inc.- Clark & Hotchcon, Inc.. 2.063.75
7.1.-ir w.u.. Productions Corp.
Tobey Furniture Co. 3.387.48

Mackle, Georgo A..A. M. Fulton
|r. 203.80

Mah'oney, John P. Indiana
Flooring C. 1,174.57

Newman, Montros.-k O. W.
Eldor . 420.20

Pink, Arthur, and William Faeder
Morris Plan Co. of New York 112.80

Poggl, Nnrcello .'., and« Andres
Bondgllo (Socleta Esporta-^lona
Agricolor Llgou) . Ricardo
Gomez and Dlellln Co.. Inc.... 12,119.15

Ryan, Thomas; Loretta Ryan and
William Fullerton Morris
Plan Co. of New York. 113.90

Rudnick, Morris; Joseph Rudnlck
and Benjamin XV. Kapp J.
Rudin . 1,378.83

Reynolds, Laura* and Jesse C.
.In« obs.People, etc. 500.00

Rohan, John.T. W. McPartland. 622.52 |
Sternberg, Harry .). H. «t C. K.

Eagle, In.*. 2.839.06
Salomon, Charles, and Victor B.
ücnmn et al . 1,827.36

Sel« tzky, Louis, and Simon Al-
^ ____

perin.!.. Oreenberg . 536.77
Smith, Charles, and Jesse C. Ja-

cobs -People, etc. 300.00
State Industrial Commission.M.

L. Svhappert; costs . 128.03
Se« ley, Harry W. -J. Van D.
Young . 1,055.70

Smith, Loo J..A. Baer et al.... 188.96
Tort!, Charles, und Ni¡lior.nl Sure¬

ty Company.People, etc. 500.00
Tannenbaum, Abraham (Three It

Dress Company) A. Schlossberg *

el al .". 147.25
Taaffe, Alfred C.M. O- Lásceles 718.40,
Trow. William, and Vanguard

Waist Company.J. Mendelson
et al . 2,139.99

V. Hermans do Looz «6 Co., Inc..
Southern Rice Sales Company.. 5,803.01

Wind, Harry.M. B. Pavltt. 6.177.82
Wlngate, Jay E..P. O. Reed.... 258.20
"Wallace, William .'Morris Plan
Company of New York. 131.70

V'.'liitt i.-igi «n Manufacturing Com¬
pany s. Cross « i aI. 423.76

Williams, Emily 12 William A.
White & Sons . 2,092.12

In Bronx County
Boland, Peter I'. -17. Gottlieb.... $218.41
Cleland, Annabella.G. A. Wright 2,278.64
Cava, Philip and John.E. Crls-

tantiello . 1,328.09
!¦-.-:...ii. Id. Harry- S. Wiener 315.OS
Kleinkauf, William J..N. Ranuccl 32.41
Landesberg, Pauline.New York

Staats Zeitung . 308.95

Satisfied Judgments
In New York County

The first name is thai of the debtor.;
the second that of the creditor, and date
when judgmi nl was Uli d
Wélsser Harry, Morris «t Nathan

S. Kaplan el al; Oct. 30, 1920 $4,274.48
II. ffman, Charles Spengold
Woolen Co. Inc; Oct. 24 1920. 1,089.20

Siegel. Paul- B. Goldberg; June
25, 1920. 732.35

Mi .Vteer, Barry J..M. H. Mein-
i: u-d el nl Jan, 14, 1920. 10,845.77

Haskell, ch,«s. X. Union State
Bank of Muskogee, Oklahoma;
.In'.-.- 13, 1919. 12.197.22

Sai .- Same; July 15, 191 o 2,154.18
Bask« 11, Chas., and Lillie B.
July 15, 1919. 1.966.16

Same Same; July 15, 1919_ 27,384.85
roldstoin, Edward, and Fid« llty
&. Casualty Co. of N. Y..Peo-
pl. etc.; Oct. 27, 1020 (vacated) 500.00

Wethi rill. E. Hoi kscher- E. Lllh-
Jan. 23, 1920. 10,146.45

Rosenf. Id, Al «xander, and Fidel-
it v .'.- 'asuall y Co. of N. Y.

pie, !.¦ ict. 27, 1220 (va¬
cate . 600.00

Cas. William, and Fi« 1« llty &
Casualty Co, of X. Y..Same
Oct. 27 1920 (vacated). 1,000.00

W. 11 ¦. Il, E Hi cks« !'. ¦- E. Llth-
inder; "... 30, '.320. 105.85

t-Iask« 11, «'¡i «s N. Union State
Bank of Muskogee, (Oklahoma;

r. 'i 1320. 304.77
-;.- Sum Nov. 9, 1020. 104.77
Has! |, 'has. N'. and Bille F..

S nu Ni «/. 9, 1320. 104.87
San So n Nov, '.'. 1920. 104.87
Ships«** Win. J., and Thomas

2 .use Moi r s Plan Co. of
N. Y May 27, 1919. 112.80

Drexlor, Louis.J. Meisler; Sept.
23, 1! 2i . 1X4 91

Al inson, Cécile.K. Murray,
ici. 29, 1920. 100.00

¦Buyer? Arrived
Fiiirehild Service.

PPM1S Me..F. C Barker, general mdse.
Park Avenue.

!'.: EFIELD, W. \ .. The Quality Ship;
.:. M irv IV Fisher, apparel for
¦'. .- -i an misses: McAlpin.

BOSTON.Gilchrlst Co.; Miss Mulcahy,
umbrellas; 200 Fifth Avenue.

Ri iSTi in- oston Skirt Co.; II. Golden-
berg woolen piece goods: Herald Square.

B( ¦:¦."« «\ Astor Cloak and Suil Co.; M.
;. Istein, coats and suits; Breslin.

ItOSTON Goldman Mfg. Co H. Goldman,
... -..¡¡n,

BRIDGEPORT, Conn. Howland Dry
Is Co. .!. E. Kelly, ices and em-

!.: ..i ri-- ¦«. neckwear, nutlotis and toilet
i.Is !" 1-3,um 11 Avenu"

CHICAGO- Mandel Bros.; Miss M Tun-
n, waists, underwear an sweaters;

lias! Twenl y -sei on St n et.
CHICAGO- A. Larn«*r & Co.; Mr. Stern,

spring drosses; 1170 Broadway, room
6 '. o.

CHICAGO.Carson. Plrle £. Scott; T. A.
Lamond, cotton piece goods; 404 Fourth
A v« nue.

CLEVELAND.Clawson «fe Wilson Co.; E.
G. Harris, notions; 42! Leonard Street.

COLUMBUS, Ohio.Columbus Dry Goods'
Co.; 13 Powell men's furnishings, gloves;
V. 1«. Kckenro le genera] mdse.; Breslin
7\V1 in, ihl Rike, Kumler Co. A.
W, Mack, hosiery 225 Fifth Avenue.

DETROIT Kline Garment Co.; Miss
x. isenberg, dresses; Miss Brown, misses'
dr. -.«-. Miss M Hardy, skirts; 104
Four! h Avenue.
'ETROIT !. I. indow, furniture.
FARIHAULT Minn -II. Theopold, general

m.Is... Pennsylvania.
C.REENSBUIÜ1 Pa..M C Keck Co.; M.

Keck, ft.> o .verings; ¡reslin.
KAM- 'S CITY V Ros. nth il, men's cloth¬

ing and furnishings; Longacre.
HANSA.- CITY M. B. Cohn Co.; M. Cphn,

-¦ «irán.I.
LANSFORD, Pa Greenberger Bros.; N.
Greonberger, general mdse Pennsyl-

Ml '.'. YUKEE- Tho Unity; c M. Blum¬
borg cloaks and suits; 18 W.«st Thirty-
lifth i-::.-.

MINNEAPOLIS.Dayton Co.: R. W. Hall,
furnll ure W. ;. Lloyd, Interior decoi n
m; 3 W. Cavanna, rugs, draperies;

Fifth Avenue.
NEW HAVEN Shartenberg & Robinson

Co J R. Bernstein, «linens and white
>¦ ods D G Simmon, trunks and nia-

.... 104 Fourth Avenue.
NEW II A\ EN, Conn H W. Evans,

.'.' x :. go ids; Park A venue.
NEW (RLE Y.NS Sushan Bros A. !..

-4-h m men s «. ton s« :al .¦- oal s-
5 Broadway

OÄ'AH \ Haas Bros 1-3 !.. Haas, dresses;2 Pi! th A -. ¦-rn:¦
PENSACOLA Fia T L. Gant Co.; T.

!.. ladies' r< ady to wear, 4'M1 urth \ enue
PHILADELPHIA H. Goldman, women'sV b !.!"" 11.
PHILADELPHIA S Lowonstein, piece:

«;.: !'.-r,t..--. ¦.., niaI
.'i! B-Yl KLPB a k .hit. floor cover-

PHÍLADELPHIA -D^I.añdow & Co.; D
¦¦ Id un n w aists A rdeen

PHIL UJELPHI'A El ,v \>7 ]{. Lewis; II.
Lewis, dry goods; A rde« n

PHILADELPHIA II Zeldn r, dresses'
* : Broadway, room 8 )«

BHILAI iELPH IA H< ... : Hat Shop- F
in, furnishing goods, etc.; Herald

PH11 Al ¦YYI'M! A. Tinkle Hat Co.; I. M.
Fleishlei urnishings, loi hing.

PITTSBURGH hosenbaum Co.; S. Silver-
stein, merchandise manager; B. Schaf-
'¦'¦ representative; 4 3 W.-st Thirty-Sec-
... str«

PITTSBURGH.ßoggs & Buhl Co.; George
ix bst« r, traffic manager; U40

Broad way.ROCHESTER.E Tanenbaum, general
iniii chamllse Imperi il

ST. I,«.CIS Stix, Baer & Fuller Dry;
Is Co Freund, basement jubs

cotton piece goods; 1107 BroadwayST PAUL Levine ,v Tan;,; Mr. Frank,Mr. Tanz.kfringed capes; 1170 Broadway,
-7 U'USE-Vveal & Hyde Co.; H R
Ha itii Is. 72 Leonard Street.

SYRACUSE .% Y !k, general line; GrandUNIONTOWN1 Pa Stern Bros.; J. stern
ng and men's furnishings; Penn-

"¦ ¿CO. Tex -Th G d Istein-MIgel Co s
Hirs lib« rg ready lo wear and piece

.. !: .'. ,.

'.'¦ «.SHI STGTON, 1«. C.Lansburgh *
Bi .s A la. .,;. n . lies' ready to wear

Gasl i. I St r-.-t
WU - '. 0 Hensinger, clothing
WORCES'I YY. Mass, J p. Mdnnes Co

«; tr Moi .¦ s.,. wo len¡Ji |,,. ss
Four! h A venu«

BCYERSCOMING
BALTIMORE.Tha Leo Co., Inc.; B XV
Cob«n, ladles', mias«a' and children»

outer wearing apparel; Aberdeen; ex¬
pected November 15.

J'ULET, III..Boston Store; M. A. Fal-
inan, ladleR' ready to w»ar: Ml«i 811-
ver, 30:i Fifth Avenue, expprtp.l Novem-
ber 20.
-»

Germans Urged to Use
Dollar as Trade Basis

Teuton Comptroller Says Ameri-
can or English Exchange Plan

Would Stabilize Business
BERLÍN, Nov. 12 (By The Associated

Press)..Adoption of the dollar or the'
pound sterling as a trade basis wa<

urged by Dr. Trendelenburg, National
Comptroller of Exports and Imports,
in the course of a lengthy address be¬
fore a convention of German export
trade interests to-day.
The Comptroller gave it as his belief

that a system of invoicing on the basis
of American or English exchange
would contribute toward stabilizing
German foreign trade.
Herr Dauch, member of the Reichs-

tag for Hamburg, proposed the adop¬
tion of a gold basis to be used uni¬
formly in calculating export prices.Thus," he explained, the influence of
mark fluctuations on exports would be
eliminated.
Other speakers suggested the em-

ployment of special trade envoys
abroad who would correctly inform the
home interests on the individual re¬
quirements of foreign markets, and
thus overcome the present distrust in
German price quotations which result
from the prevailing instability of Ger-
man exchange.

Report China Decided
To Reject Consortium

Minister of Finance Has Assur¬
ance of Rankers That They

Will Raise Money
HONG KONG, Nov. 12..In view of

the reported unacceptability of the
terms of the consortium, the Ministry
of Finance has decided to rely yporthe proposals of Chinese bankers for
furnishing the government with
finance.-, it is reported.
A dispatch from Peking November 3

.'-.aid leading Chinese bankers at a con¬
ference with the Premier had insisted
that the government carry out its pro¬
gram of retrenchment and a poiicy of
financial reform. They assured the
government that they would devise
means for supplying it with funds.
The same dispatch added that an¬

nouncement had been made from an
official source that the government was
in receipt, of numerous protests fron«
merchants and gentry in the provinces
against the terms of the consortium.
-.-

Bottom Has Been Reached
In Stocks, Broker Asserts

Charles N. Edge, a member of the
Stock Exchange firm of F. B. Keech &
Co., aftei the close, of the market yes-
terdav expressed the view without
equivocation that the market had
reached the bottom. Because of" the
marked contrast of his opinions to
the prevalent attituile of bearishness,
his views are .here presente«; without
comment :
"A bear market doe:; not move

steadily downward, hut occurs through
a serios of waves of liquidation," he
asserted. "The end of each wave is
marked by great and unreasoning fear.
When this fear reaches a maximum
point the bottom of that move in the
market is el« arly shown. We have
reached just that point in the present
market. Fear throughout the Street is
very marked and every kind of ugly
rumor is afl< at. This is always the
time to buy stocks.
"But mucn more important.theunderneath major trend of the markethas turned. Business h:».s half com¬pleted its proper liquidation, loans on

buriness paper and c mmoditi s are
rapidly declining, so that easier moneyis assured, and easy moni y by 'h'* mi i-
die of January seems certain, If this:- the case, we are not only at thebottom of a wave of liquidation, but
wrj are a'so ai the bottom of a greatbear market. It seems that thi- mustbe the ideal moment for investments
Connect the foar of the market with a
sound investments, and profits mus: bethe inevitable result. Some stocks *

justify the overcoming of fear would
seem to be Canadian Pacific, Atchison,Northern Pacific, U. S. Steel, Amor can
Woolen Company, General Motors,Philadelphia, Seurs-Roebuck and oth« :

Bowery Savings Hank
Gets Control of Universal

Announcement was made yesterday
that, the Bowery Savings Bank h-id ac-
«luired control of the Universal SavingsBank and will operate it as ¡t branch'office at its present location, 149 Broad¬
way. It is planned. When suitable ac-
«*< mmodations can be provided, to move
this branch to the new site recently ac¬
quired by the Bowery Savings Bank on
East Forty-second Street, oppositeGrand Central Terminal.
The Bowery Savings Bank holds thedistinction of being the first savingsinstitution in New York State to ac-

qu re by nu rp a .th« .in -,

under the provisions of the bankinglaw which permits the operation of a
branch bank.

.-.....-

New York Meta! Market
On the New Vork Meta' Exchange tin

was dull, with Class A quoted at 37(g
38.75c; Clas « .'. :;<j o .7.7 S rait -

shipments 37(a39c. Copper dull; spot,
December an«! January, 15c asked. Lead
weak; New York, spot, G a.-ked, an
East St. Louis, spot, 6.50c asked. Zinc
«hi!!; New York, spot, 7c, and East St,Louis, spot, 6.60c.
London metal prices: Tin, standard,spot, £244 15s, and futures, £249 15s,with sales of 'JO tons snot and 380 tons

futures. Copper, standard, spot, £87 5s,and futures, £86 15s. with sales of 100
tons spot and 1,400 tons futures; elec¬
trolytic, spot. £99, and futures £101.
Lead, spot, £34 ins, and futures, £33 10s.
Zinc, spot, ¿30, and futures, £.'!7 7s Od.

Textile Asociations to Hohl
Contract Conference Dec. 1

PHILADELPHIA, Nov. 12. Repre¬
sentatives of the textile organizations

f this city at a meeting here to-night
decided to call a national conference
;.t New York on December 1 for a dis¬
cussion of the alleged unfair con¬
tractual practice-.

Invitations will be extended to tex¬
tile associations throughout the coun¬
try and allioil trade organizations.
Methods of combating cancellations,
the breaking of contracts and other,
practices which tend to injure the tex¬
tile industry were taken up at to¬
night's meeting.
French Tax Revenues

Loner Than Expected
PARIS, Nov. 12..The report of the

Ministry of Finance on the October rev¬
enues of the French government shows
receipts of 1,331,571,000 francs, which
is 57.148,000 francs less than the esti¬
mates. Tiie tax on the business turn¬
over is still under the estinjatesj yield
ing 231,434,000 fi in .-. instead of the
estimated 460,000,000 fran« -,.

The returns for the ten months of
1920, however, have been 1,797,626,500
francs more than those for the corro-I
sponding ten months of 1919.

Hit by Policeman; Dying
>Ian Accused of Robbery and

Felonious Assault
Joseph JJeldmand, of 130 Bay Four¬

teenth Street, Brooklyn, is dying in the
Coney Island Hospital, according to

hospital authorities, from a fracture of
the skull, which he received when
Patrolman James Steele hit him with
his night stick yesterday morning.

Steele said he saw two men prowling
around the corner of Bay Fourteenth
Street and Benson Avenue just after
Barnett Diamondstein, a restaurant
owner at 8646 Eighteenth Street, Ben-
sonhurst, had reported that two men
had held up a customer and himseif.

Steele asserted he was struck by
Heldmand with a blackjack when he
approached the latter and that he then
struck his assailant with his night¬
stick. A gold watch and chain, stick¬
pin and $21 in cash were found in
Heldmand's pockets, the police say.
Steele charged Heldmand with feloni¬
ous assault and robbery.

Prices in Havana
Double High Mark
In American Cities

Legest Hotel Kate Is S7 a

Dav, Men's Shoes Cost
$24 a Pair, Suit S100
and Trousers Are 825

HAVANA, Oct. 26..American women,
disturbed by the mounting cost of liv¬
ing, ought to come to Cuba. The trip
would make them satisfied with condi¬
tions at home.
Broadly speaking, prices in Havana

are just about double the high mark in
top notch American cities. One cause,
according to dealers, is the unprece¬
dented port congestion, apparently with
little hope of eariy clearing, and which
has resulted in the ruin of hundreds
of tons of necessary products. What¬
ever the cause the island is going
through a period of high cost, de¬
scribed by papers here as more burden¬
some than that found elsewhere on the
face of the earth.
Even bcre where it is produced in

sufficient btiiK to supply millions else¬
where, sugar retails on the Havana
market around 24 cents a pound, tirapo
fruit, going to waste a few miles from
town, sol.s at New ïork quotations.
Financial depression, the demand for
ready and available cash and the mora¬

torium, under which banks limit with¬
drawals to 10 per cent, have failed to
start price reductions in the hope of
unloading luxuries to meet weekly pay¬
rolls. Until the moratorium ends De¬
cember 1 hotels will not permit patrons
to sign bar and cafe checks, a time-
honored custom here. Cash is needed
and a man pays when ho eats

Conditions in Havana am of little
concern to the ivealtny element from
the -'.atea that will be coming here
soon by the thousands for the winter
and racing season. But for folk of
ordinary means, with two weeks for
recreation, a big bank roll is needed.
About the lowest hotel rat.- is *7 a

day for loom end bath; and this is not
at the best places, for there rates aro

mue higl er, and later the §7 rooms
will fetch 815.
Americans living in Havana pour out

a tale of woe to 'i i( id "i om the
States. The women seem to be hit the
hardest. Price tags in stor
men's wea sh >*.v that a good a ol
men's low shoes costs us high as >'*;
The rainy season is not end«','., ; nd $8
for a cotton umbrella is a "ba:_: in
I-1 nnel trousers c 7 $25 and s .le
-hirts 530 A lot of od Is and ends
that a man needs cos. more than
the marl; at home. T le c pondent
saw ¡i P .:: ima h; t valu ai at $-;5(
h deal« r decl¡ that ng m¡ n p¿ y

it without i« inking.
Cigrett« * s« ng f «r 20 cents a pack¬

age nthe United Sttit« cost R0 ... re,
.: fo '¦ $2 box of American ca idy

t -, ask a7 Two-cen Amei ic in

pa] rs, three days :- :« ' 12
".: in ; a. t a ivas \ fair suit of

clothes out of st' L00 n m »s
ca se v. omen's hirt -, \\
in.lined, cost three limes the home fig¬
ure The only xccpli in the
trc is t'-.e a ¦¦. hat, the c st oi
-< hich i: ab ut on ti American

.. pa ¦- ;. circulation
here is American. bi ,re so
worn and utterly [Et! ta man
part- with them rather gladly.

Mooney Fraine-UpVictim,
Police Officer Charges

San Francisco .Mayor Told of
Perjured Testimony in Bomb

Case, Newspaper Savs
SAX FRANCISCO, Nov. 12 -The con¬

viction and sentencing of Thomas J.Mo ney and Warren K. Billings oncharges of murder in connection vith
a Preparedness Day bomb explosionhere July 22, 1016, "was n giganticrann ip rurn
Ifficer Dr iper Elrtnd an impo
ure in the case, said in a statementsubmitted to Mayor James Roiph to¬day, according to a story appearing inThe San Francisco Call.
Mayor Roipn said Hand had made astatement to him in regard to t! .¦

Mooney case, but declara.1 he h id nothing to say regarding the use he wouldmake of the stat« ment.
Hand, ace irding t The Call, wasactive in the gathering of witnesses.Several witnesses, he said, werecoached for weeks in what they should

say on the stand.
Some of the witnesses showed signsof weakness before being called on togive their perjured testimony, the

statement continued. They '.verô. how-
eye -, induced to go through with theplan. A "«'Dio..ration detective had an
important part in arranging tl per-jui v program," Hand declared,

In one instance, the st
';i -; identified the pects on!.

after Hand irl ually had «lone sothrough calling them by name from a
group of other prisoners, "The wit¬
ness would not have been nob. toidentify thorn otherwise," Han,i wassaid by The ( all to have told theMayor.
Mooney and Billings wei

\ i« ted an Is« itenc I to <*< th. bu*
several country-wide appeals, especial¬ly through lab>r organ
sentei ces were commute 1 to ;: fe im¬prisonment.

Emigrants Oieor Jewish FlagCOSTANTINOPLE, Nov. 12. J« ..

Telegraphic Agency).- Scenes of wild¬
est enthusiasm accompanied the hoist¬
ing of tiie Jewish flag below the Brit¬ish flag on the mast of the steamsh pMahmoudi, which sailed yesterday f rJaffa with .r>.">o Jewish emigrants who
are to settle in l'aies- ne.
The emigrants, a large number of!whom passod through this city, come

from all parts of Europe, includingRumania, Galicia, soviet Russia
Caucasus and the Cr mea.

I. S. Will Maintain OnlyFour Cemeteries in France
WASHINGTON, Nov. 12. Decision ofthe War Department to authorize the

maintenance of only four permanentcemeteries in Fran,:.' was ann
to-day. These will be at Suresnes, onthe outskirts of Paris; at Romagne, intl e \rgoi ne regii n; at B« lleau Wood,and at li n .., a the Dep ti ti
Ai :. :, which shall be know n "Flanders Field." A permanent cemeteryalso will be established near Londonfor those soldiers who died :n GreatBritain while going to France.

InterchurchWorld
Movement Leaders
Act to Pay Debt«

Would Have Federal Coimc¡]ofChurehesTakeUpWorkUnsuccessfully Begon.
Suggests Loaning Money

Leaders in the Interchurch
Movement discussed last night w
representatives of Christian mission
ary and allied organizations, a sugj.j.tion that the Federal Council «iChurches take up such of the tasks
unsuccessfully attempted by the Ia^,,church World Movement as did not f|h
naturally to the share of some otherchurch organization.
Such missionary work as is require«)

it was suggested, above the ordinaryfunctions of» existing missionary ,¿ccties, might be assigned profitably^the Federal Council of Caurches.The conference was one of a sere«one of the aims of which is to get*th«debts of the Interchurch World Move-ment naid. A fund of about $>î,000 0*0«Jhad been underwritten for the Inter¬church World Movement, but when th*movement acknowledged itself a failur«it had expended about $8,000,000.
Most of the underwriters of the far.«;it was said, were sects and societieswhich were comparatively weak ardwhich had no expectations of be-n»called upon to mee\ the obligationsthey assumed. The Interchurch WorïdMovement, however, borrowed frombanks and spent in a few months

money which was supposed to last"-,:for years, ami now the religious leader«feel that they ought to pay the debts üthe banks.
In order to «lo thi« it is suggestedthat various religious organizationsborrow without security from theirwealthy members, the loans to remainoutstanding until it is convenient tosettle them.
Most of those at the conference wer«said to approve of the plan to pettiethe estate of the decease InterchnrchWorld Movement by paying its debtsand continuing its work as far as pos-le through the agency of the FederalCouncil of Churches.

Four-Alarm Fire Routs
Many Brooklyn Tenants

Bla7c Near Williamsburg Bridge
Gives Fiehters Hard Battle

for an Hour
The three story brick building of the

National Metal Ware Company at South
Fifth and Berry streets, Brooklyn,*was
badly damaged by fire which broke out
shortly after 1 o'clock tins morning.

Because of the i of the build¬
ing to Williamsburg Bridge, four alarms
were rung. Firemen had the blaze un¬
der control in an Lour. The fire caused
tenants in nearby apartments to flee to
the streets.
At 12:30 o'clock two alarms were sen'

in for a fire at the lumber yard oi
'he Charles L. Rosenbloom t'ompany,Flushing and Centra! avenues, Brook¬
lyn. The blaze was c to a small
rea.

$50,000 Fire in Jersey
Euelaugers Manv Plants

Edgewater «ml Fair>iew Fight«
ers Called to Blaze in

Cliff«de Park
! N'GLI W lOD X. !.. N «v. 12. Fire

1 k «ut at ! ! o'c ock 7a- night in the
outskirts of Cliffs da Park mar this
place, and for tim thr atoned to

1 to iry buildings
I tl

Firemen the 'ocal
¦«¿ers l 1 and Fairview.

.' rround-
ir.g country ! be sei n

Heights
set tien '¦. ity. Damage
......

¡llexi< an Oil Laus Stand
Qliregon Says He Lacks Pmver

..» Abrogate Decrees
, Tribun*

MEXICO Cl i'V N eralAl-
..' ibr« i'i ..-.-. lect, in a

ht, sak
that he ; .:¦. tli

have 'neon
äidered bieet nabl« by the

nd w 'e been the
f extended dip! matic nego¬

tiate s
il Obregotl
dd not be

power te estab-

Strike Called ?;> Yucatan
AB Workers <iuit to Aid Vera

í i'¡'-: ¡Stevedores
to Th Tribune

MEXIi v. i -\ -.enera1
'. ¦. ¦. -i ester«

.;,- in symng ^erz
Cruz st, \a. res, ace i '¦'"¦¦"

¡ay. a dock work« rs are still out«
as the shippi i refusi -i;t MW

nt s t rms ;, ...-is *t:"
a these terms : presen-

tative of « he g .-. erni i be fi»
y ling ships

it Vera <

Largest Touriiig Motor Car
In World Has "Cocktail Bur
PARIS, Nov. 12..i wi!h

bar," tl touring nu>-
tor ear in the world is now in l'*t'-h
Fay i The Dal ,. ¦'

lilt for a B .ona!«
to take :. pan;, game shooting in A"»"»
and i- now owned by a former n***i

., \\\y> is to use it for battlefiel»
t o u rists.

, t
fifteen persons and »«

night jiine can sleep on spring b*û
with every comfort. ,

-.«-

Held for Short Wei«ht Coal
PI p Alonze. of 18 Starr Street,

Brooklyn, a coul dealer, was he d «

$200 bail yesterday by Magistrat«
Br »wn in * Gat Avei ue cíurt on

a charge of "selling short-weight co»*-
The c« -'- Alonta nw
sold 3,550 pounds of coal to I'1,0."-"ai aire, of 768 Hart Street, b'roukiy»»
as I 01 0 p« unds.

.-% -.

Czecho-Slovakia Minister Qui»
PRAGUE. Czecho-Slovakia, -Sov-.l2f"^Finance "¦' ter Englis resigned1 *

portfolio to-day owing to the adopt'»
of an amendment to the employee*
lief b ii. wi ich entailed an expend«»"
of 100.000,000 crowns more than tc

minister's estimate.

rate, for a race next summer.
plan to use the Athlete, a *',:i'eJ:' the Esperanto, just purchased
Gloucester for the whaling trade.
Athlete, if it races, will carry »

composed entirely of whaling c»


